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> The Daily Star —Friday 14.07.2017
e Venezuela oil exports to Cuba drop, energy shortages worsen

Details:

Venezuela oil exports to Cuba drop, energy shortages worsen
HAVANA/HOUSTON, United States: Venezuela's crude and fuel deliveries to Cuba have
slid almost 13 percent in the first half this year, according to documents from state-run
oil company PDVSA viewed by Reuters, threatening to worsen gasoline and power
shortages in the communist-run island.

Cuba's government since 2016 has reduced fuel allocations 28 percent to most state-
run companies, and has cut electricity consumption. Public lighting was cut 50 percent,
while residential electric use was spared.

Beginning in March, Cubans also have reported minor gasoline and diesel shortages at
service stations.



Cuba's economy depends heavily on Venezuelan crude shipments under a series of
bilateral agreements started in 2000 by the South American country's late President
Hugo Chavez. In return, the island nation has provided Venezuela with Cuban doctors
and other services.

Venezuela's shipments of crude for Cuba's refineries dropped 21 percent to 42,310 bpd,
the documents showed. Last year, Venezuela made up for a shortfall in crude
shipments by sending Cuba more fuels, but this year's data showed refined products
sent to Cuba remained almost unchanged at around 30,040 bpd.

In total, PDVSA sent Cuba an average of 72,350 barrels per day (bpd) of crude and
refined products in the first half of 2017, down almost 13 percent from the same period
of last year, according to the data from internal PDVSA trade reports.

The source who provided the documents to Reuters asked not to be nhamed.

"Cuba needs at least 70,000 bpd from Venezuela to cover its energy deficit and avoid
deeper rationing. A larger or total loss of the Venezuelan supply would have a high
political and financial cost for Cuba," which has been gearing up to welcome more
tourists, said Jorge Pinon, a Cuban energy expert at the University of Texas in Austin.
Cuba suffered severe energy rationing in the 1990s after the collapse of the Soviet
Union, an ally that had provided cheap fuel. In 2016, Cuba's economy went into
recession for the first time since those days, declining almost 1 percent as shrinking
export earnings left it short of funds to import oil on the open market and replace
declining Venezuelan supplies.

With Venezuela's crude production sliding in 2017 for the sixth year in a row, the OPEC
nation has had less oil to send Cuba and other customers in regions from Asia to North
America and the Caribbean.

Cuba, which produces extremely heavy crude used by industry and power plants,
received 103,226 bpd of oil from Venezuela in the first half of 2015, according to the
same data.

PDVSA, whose full name is Petroleos de Venezuela SA, did not reply to a request for
comment.

Venezuela's oil shipments to Cuba have been falling since 2008, when they peaked at
115,000 bpd mainly due to a decline in crude exports. The poor shape of Venezuelan
refineries cut into fuel exports this year, and Venezuela has also had to boost fuel
imports to meet domestic demand.

Cuba, in addition to rationing fuel, is seeking oil cargoes from other producers including
Russia, something it had not done for more than a decade.

In one of several recent shipments, the Ocean Quest tanker loaded with fuel oil at
Russia's Tuapse terminal, arrived in Havana on July 9 and is waiting to discharge,
according to Thomson Reuters vessel tracking data. The Tuapse terminal is operated by
state-run Rosneft.

Cuba's three aged refineries have been operating at reduced rates since last year due
to a shortage of light crude, which also affects Venezuela's 1.3-million-bpd refining
network.



) 14.07.2017 é\ao.zllc— So>Llais)l zulsd) L >
&> gl pass «elgl» ol 1 «adeall adlall» - JgVI el JMS (sosVI o
9.59s 9 %78

s o laidl

&> 2l ossw «egi» plill @ «adgl adUadl» - JgVl il JMs (susVI
S49s S\ %78

wsudl sl Olus> fowigs (s &>l gl wlas=y «&lgl» plyal ol aJoll adlhll allSe S|
999 pl>J| UL _b)o.” elacVl UL EVECY| W Sy sl u99J| 9 ).a_uu| Qw9 Cubgmm
<<-_1J9|>> plsl 90.0_21|9 Lposled Bgdl dsleiwl )34 Lo cgloVl Bl Lo.99 4 zgouunll

el s e Sl /gulo (58 @idl (59 95 o (solodl ol @soll (59 78 (| wlasazsdl
oo Seall oVl )il Mog5i89 wl)leVlg Blyelly Uglly s95l9SVlg Lils=dl o 4 2gaumoll Boo
Vo=ilg ,ndg cugSlly &sgendl il

yaid Lo ssais 9o o sde oz o JS 9 g, 80 il cadgall a8lall allSg JBB
2ol o9 Sl csdled] olinbe a>gi Hpaadl 1is .0jlead] 8sleiwl @doc i Llau HeSill
Qolaio wissily .«zloYb poladl Lpdlasl «lgl» plsal Jaso yolazly (b yuzwg busd oo baaill
bowg)y ppin 0 <<..b9|>> 9 slacVl e ool o 3ac Cils (] Jg il 850a0dl OlaI

29,20l Aoz Ladad 2018 151 /uwylo si> Logs J.u)).) Ugalo 1.8 s> oVl Lass (sle
SVl gVl sl e el awsllll

) ol Ujlgs

goidl 0 (@sUall ©lwlew vliu acliall Jgal) 6,gdioll pasi wsadl adgall adlall @Sy Jlég
Lpislod Bgudl dsleiwl 8,159 € jw 2018 (599 2017 o il wnidl (59 Cllal) (sgall
galo 33.6 gLy Uls 2017 JMs s|bl 13 of g8giall (o «cligh> i (sde Cllall of wélolg
[ssigs 58 anbaioll 2] e Logy Juoy Wgalo 8305 plall o 2Vl @1l (58 Logs Juos
L‘.>_.w liows CSSow BV uL9 <<JJ9|>> Olae=y b9.9 Lo|)..J| Jla u| Ul ) C.\subg u|).;).>

) Jg.).” ubg)xo u| leSg <<).AS| a>,;\y l.;).a.xugl.wJal.d g\Sl.w |>|L5\;>‘ub9)za.U |).uS
Lolassil Wlgiw uios awgio B8 Jroy Usao 266 sde 13 Lo ,Ul /oilo (58 cusly aucliall
o wlgszeal) U5l 8,u0g) olesul adsl wbly ypbg .Olww/Junl 08 Juor Usalo 300 (o

WOl [ouigs

c &, Linod| puniss dslel
l1uSg daxiadl GLVSIS «ebgh> 25l (o Ugziiall ad 920 Sl gl (58 @] @ISyl wdlég
o] LA o 28 hadl lewl Lolessl 0l wlslael 8505 gog sl deds Jusllg
&yLinell o 83le] sde uSu 0l

Trs95 a4 2Vl wsSy 28 Sl sl (8 @il ] i adladl Wlll Ol (@8lall @lSy wslols
U.Jgg_..u.o s o).ow %9\” 9 o Lo=o )JJLQJ s 299 UaS o] Cb)\” ul.9

osle blasl ¢ Jao ) TVgs 50 Jg> 935 Ol (siewis Jnaidl lswl O] 2 ppded olS ,idb opuindis
2yl g0l

sl Bgw 900
Toos dpi Worw wosmabll el dpallell ol ol @8lall aJssll ASoll cumdsi 5T wuil> oo



9 905 Juzeis @dgindl o @] Sgll By aliioll duasl plocll JMs &rizo §ygs
3986 _sJ| LodMS Jad (Ugiw hwgiadl (53 %1.6 s el 5l (sle Cllly go,ell
o 989 (W@ia>9 Huwall o wdlal (89 goudl 0 Lu).o.'i %40 wbg 2022 ple 9 weSo o Lo
8 pall LS 5l plasicwl yue clgpdl 83595 i) @83l dogS=l wlwlowd 8>

. acluall

s 31 s Gl sl sl oo Jomio sl duid] olwlowd) 15T Jbo Lillay of wélslg
glasll b Jug 5l plasiwl (58 eSo yio ol )llo 8 1,08 83U; o] awigs,SUl Glles
eld b 13 cao> 5l plaziwl 83030 Jsl aans @slall sgi 0lse ple Sy wneluall
adUall aJgid) 5l (sde ol (58 %0.9 @i 305 Jolio Lgiow %2.9 di acluall

sleld a0 )él b puad a=loYl adlall IVl saa) da=siodl WLV ol quSgJI u.z,o9|9
awollel aadl adlb O] g . 08 Judg LJIMI ey 2022 alpn plledl 9 Jluodl (sl
Hldo 452 0 Jsl &o @0 2022 alpu Lgiw wseSo yio ,lde 650 (| Jaiw Jlwoll el
»io o 117.8 aJliwVl el @l glow Haa)l s oo 2016 (o9 lJ9.A_uJ S0 ,io

b8 5 Lgiow wsSo o Hldo 106.7 sic da=ioll uLJ\JQJIlg‘LLIJLA&LDJl)l.QJIU.DLJQMg.\.RS.D
. aSgJl &)S5 Lo Lgiow wsSo o ,llo 104.9 g3lg.

a=>LoYl Lpadlal 2022 &l bg.u.u wsSo o Hldo 30 adlol assll sle L.JIMI JHasiwg
Hldo 90 o ariaiw Syall jlall 2Ll 09 8505 wapb (sl dasodl WLVl ST sl
L Lgiw =S yio 5ldo 14 gl (sl Lpidla) wsSo yio

: sl Sya0 Sl

»ady Ll yiwl saxi lplas) gog 08 saxioll WLVl LeSiw Liledgi 6,18 aylpin» 5 8l JBg
LoVl @lall o] JB a0l oS) t<plledl (88 Jluwodl cnzadall 51 oS, na0 5505 (sle
a8 bl Jaasiy loaw J=alb olslioVl 8,88 B w sl Blias Jlused! slall 81,221

_ lgiw sSe yio ,lde 460 (] bl Jgog 8395 2og UL Jio 859imuall 850Ul OlaLI
g 4o Lo xS sin 5lle 190 (| S aails @bl Bl Seminnd 2022 ple gl
L gl Ollaiiwl s ol el osle

53839 cryanl) il gosll dgzo W daaioll Jlwoll cseabll 51l lenwl 3
Saodl dauedl 8=l &S ,> sde cuioud il sle an,lall sgaell 5948 auazid audlioll

eyl ésL;

€ @S0Vl wlyslall (58 gwgill go »iST &) luuw el 1is ol @slhll &Sy w,S3g

slell 8, @909 gaw 85L; o9 S )95 Lo UgSuw g diue) dadoy alouoll

sl 0] adoal aslall dlSs (s aslall Blgwly ¢rol 510 «Sss0l5lw ($SgumnsS JBg .Jluoll
il oledes 8,59 a2 adloYl aslall Jaeuis s g9giodl oo @V had s 15l puis o)
souinw osallall slell 2ol o] @Bl B (sdloz] JSius 20225 2016 (swle G sdg

8,999 rouull Lolazil e ol dunzdl plocVl (88 pxally hadl oc &l JSin

3988)l ,3lan oo 0y @)lie Aldall abiled] oy skl Juasi ol (] @8la] (o9 20l
.S, 98>Vl

: C ol Jgl
BV asy,l (| @iodl (08 1.6 5l ke wswdlall wlall 305 g8gioll cpo @il (sl @Sl Ll
i ilS sl csolodl pledl wledgs ale Judis sz Lo gdg 2022 ple Jolm wsSo yio ,Llo



gl oo ol 85U3) SV éwidl (il Ol g3giadl (o .aiall (8 1.5 wddall 8505 (sJl

8,90 59 Wzeiii il ol Guds bVl bghs e 5lell plasoe Jéi0g . oomall 835k auolll
» iy bgud.Jluwo 5le

s9>99 2LVl yaild Ll Belseall )l raiwl pe) uol dnsill Hlewl il 3T il oo
G018 L, Lassss aSu,eVl wlgszeadl Ol (sle wllily puall wls,ly wlau dgs @by

. Juorl) JVgs 48.44 (sl 71,5 iy plid alsVl sgaell wslsy lewlW peall Las

welzg . Juorll ;Y5 46.19 (I 71,5 oyl pwlwSs wyé plad al=Vl sgaell wasog

lo bnasll Blgawl ] cadgall a8l &Sy SaJ urslasdVl S 9,6 3V @l bo pc, wlcles, Vi
9 po9,20ll Qoo gl Ol (88 el V» 15509,) 9,10 Blolg o9 20l Ao (siles

» ywasll 2o

Upazenis bund) wlslac]

srall sl SVl hawV pre o Olgiow i wlagsall o by lud slec]
Jsoy @l 700 G0 5iST Lap=Lis] 8305 Lelniwl ¢ualdl O] adoal @Slall allSs By lap>Lil,
2wVl paes (sde lgasil il gl slacl aidl» :@llSgll By 6,31 1oVl (58 Luog,
ppdlail Ol aols Jas buzo yol il g2 Lalsn ppaass lgn O (Log Juop Ugilo 1.2
2zl Huleell a9 (e @y plVI Sy cddaxll >

eVl S < Jwosnl) Vg5 50 (sl 45 g2 aic ol Hlewwl )Laiwl (] lassadl wslg

wle BVl @3ga0s 5Su,0Yl 2LVl s05 ot 8,35Vl oLVl (58 632320 bgea) o950
Juor ©llde 3 989 84350 sawlid Sgiwo o LA duallel Glgyell O

Ja_.wg\” d)_mJ| 99w

Lo 929 Lgiw %2.4 & Tgos 51l sl gVl 8yl &dhio (53 bl Jzeaw Of g8
Lally pgriogVly lglouStl Jio a8Uall plasiwVl &S oleball (sd gawgill ] Lavl 392
3239 o0 aliovoll dnaill @8Woc.dsgeadl a2l aSlaadl dwliw of (| olededl o)Lily
8305 b Lgs weli Wgw waaidl J>1 oo basill 5)lge csde blasl) 5kl plasiwl a8Ual slgs
. wdbll

WYl 8 gwsil) Tty sl 5l sle Clall Jaieall gaidl JSiiy Ol Sl gdoiss
Sl s wliie wsd loaowVl Jis of uogseall (s8 lail apis ol Bod] csuis Lo
332l Jluodl (sl

@ oo Lo O] s fuo,2ll (28 goull (o %40 damoll wLVg)l Ut Bow «oledgil) ladgg
2Vl (58 Go9ps sl (S35 sl polasul gog Bigyeg axSi (o lpaa) slall dclio

»gSol,1» J b2 wlegyuino

ol g8gioll (oo «azl) el @9l oSl &S i & el Lpcg e O] «gSol,i» cJB
widc as ol <<95.n|)|>> u9LoI9 N ol o cJUl gal s @yl uLJp.gJI RV
<<9S.o|)|>> o @aolio 3w g9 wiuo aS,wadly ulypdall (89 Lpi)ls] ud=od g los>| ng Loas
u| <<9S.o|)|>> dgsug qug.sLu.\J| w9 ‘5).&” ).o_z” wlaio o)|>|9 Jas?_uug os d\.” L.9 A9 ‘u.u)g.:l.;g
Josu ol &8giod| o9 UV Lsi> CU>99_wJ| w9 ol el as uinodl gs,Liod] ST 0 CLS).M.\JI
MIpIg;IWI&M@LcUaMdXJIWMySILp



